
 

BILL SUMMARY 

2nd Session of the 60th Legislature 

 

 Bill No.: HB3433 

 Version:  INT 

 Request Number:  15901 

 Author: Rep. Wilk 

 Date: 2/17/2026 

 Impact:  Unknown revenue decrease to 

  local jurisdictions 

 

Research Analysis 

 

HB3433, as introduced, establishes an annual in-lieu tax of $15 on farm tractors and other heavy 

equipment used in agricultural production. This tax will replace the existing personal property 

tax on farm tractors and will be distributed in the same manner as the current personal property 

tax.  

 

To implement this change, the bill repeals Title 68, Section 2809 of the Oklahoma Statutes, 

which governs the personal property tax on farm tractors. 

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

As introduced, HB3433 establishes an in-lieu tax of $15 on farm tractors and other heavy 

equipment used in agricultural production.  

 

Officials from the Oklahoma Tax Commission have provided the following analysis: 

 

 

https://www.oscn.net/applications/oscn/deliverdocument.asp?cite=68+os+2809


 

 

Prepared By: Zach Penrod, House Fiscal Staff 

 

Other Considerations 

 

None. 
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